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Q3 PERFORMANCE

MSC records
RM28.9m
net profit
KUALA LUMPUR: Tin miner and
metal producer Malaysia Smelt-
ing Corp Bhd (MSC) posted a net
profit of RM28.9 million on the
back of RM218.5 million revenue
in the third quarter ended Sept
3 0.

Its tin mining segment posted a
net profit of RM29 million from
RM7.4 million in the same period
a year ago.

Its tin smelting operations
recorded a net profit of RM4.9
million compared with RM7.7
million previously, mainly due to
lower smelting capacity.

For the nine-month period,
high tin prices (average of
RM121,458 per tonne) drove
MS C’s net profit to RM54 million
from RM200,000 in the same pe-
riod last year.

Revenue surged 41 per cent to
RM821.5 million from RM580.8
million previously.

AUTHOR: No author available     SECTION: BUSINESS TIMES     PAGE: 18     PRINTED SIZE: 73.00cm²
REGION: KL     MARKET: Malaysia     PHOTO: Black/white     ASR: MYR 1,325.00     ITEM ID: MY0045976639

Page 1 of 2

13 NOV, 2021

MSC records RM28.9m net profit

New Straits Times, Malaysia



Provided for client's internal research purposes only. May not be further copied, distributed, sold or published in any form without the prior
consent of the copyright owner.

SUMMARIES
Q3 PERFORMANCE

KUALA LUMPUR: Tin miner and metal producer Malaysia Smelting Corp Bhd (MSC) posted a net profit of RM28.9 million on the
back of RM218.5 million revenue in the third quarter ended Sept 3 0. Its tin mining segment posted a net profit of RM29 million
from RM7.4 million in the same period a year ago.Its tin smelting operations recorded a net profit of RM4.9 million compared with
RM7.
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